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 secured hereby. It is the frue meaning of

SIGNED, sealed and deliysred in the presence of: N
b o ,
L anst 3 ™m i

1388 5-720
The Mortgagor further covenants and agrees as feollows: .- 7’ S |

{1) That this mertgage shall secure the Meortgages far such furthar sums as may be advarced hareafter,
giges, for the payment of taxes, insurance premiums, 2
This morigage shall also secure the Mortgagee for any further foans, advances, readvances =r credits that
Mortgagor by the Mortgagee so long as the totsl indebtedness thus secured does mod exceed the original amount shewn on the face

at the option of the Mot
public assessments, repairs or other purposas pursvant s the covenants hersin

may be made hereafter to the

hereof. All sums so advanced shall bear inferest at the same rate as the mortgage debt and shall be piyable en demand of the Mortgages
vnless ctherwise provided in writing.

(2} That it will keep the imprevements now existing er herealler erected cn the martgaged property insured as may be required
from time to time by the Morigagae agiinst loss by fire and any other harards specified by Morlgages, in an amouvat not less than the
mortgage debl, or in such amsunts as muay be required by the Mortgagee, and in companies acceplable to it, and that 21l such policies and
renewals thereof skall be he'd by the Merigages, and have attached tharelo less payastle clauses in favor of, and in form acceptable to
the Morlgagee, and that it will psy all premivms therefor when due: and that it d-2¢ herehy assign to the Mortgagee the proceeds of
any polity insuring the marigeged premises and dea2s heareby avthonzz each insurance €amrpany conceinsd to make payment for a loss
directly to the Mortgages, to the cxtert ef th2 balanze cwing on the No:toroe debt, whether duve or nol.

(3} That it will keep all improvemsnts now existing or hereafier erected in gocd repair, and, in the case of a construction loan,
that it will continve censtructicn until cemplelion witkoul interruptizn, and should it fail 1o do so, the Morigagee may, at its optien,
snter vpon siid premises, make whatzver repairs are necessary, including the completion of any construction work vnderway, and
charge the expensas for such repairs or the completion ef such construstion to the moitgage debt.

(4) That it will pay, wken due, all faxes, public assessmients, and cther gover
against the mortgaged premises. That it will comply with all gorernmental and
premises. ‘

nmental or municipal charges, fines or other impositions
muricipal laws and regulations affecting the mortzaged

€5} That it hereby assigns all rents, issues and profifs of the mortgaged p-

erises from and after any default hereunder, and rees
that, should legal preceedings be instituled pursuant to this instrument

, any {v<5e heving jurisdiction may, at Chambars or other
wise, a?poiru a receiver of the morigiged premises, with full avtherity to take --

rizn of the morlgiged premises and collect the
rents, issves and profits, including a reasonable rentat to be fixed by tha Ceo:. ;¢ event s2id premises are occupied by the mert-
gagor and after deducling all charges and repes 25 attending such preceeding a1 tile execution of its trust as recelver,

shall apply
the residue of the rents, issues and prchits .cward the payment of the debt secured hereby. '

(6} Thai if there is a defaolt in any of the terms, condilions, or cevenants of bhis morigage, cr of the note secured hereby, then, at
the cption of the Mortgagee, all sums then owing by the Moragigerta the Mortgagee shall become immedialely dve and pavable, and
this ‘mortgzge may be foreclosed. Skou'd any legal proceedings be instituted for the foreclosure of this mortgage, or should the Morl-
g3gee become a parly of any suit invalving this Morfgage or the title to the premises described herein, or should the debt secured hereby
or any part thereof be placed in the hards of 2ny atlorney at faw for eallachion by suit or otherwise, all costs and expenses incurred by
the Morigagee, znd a reasoxshle attorvey's fee, shall therevpon become due and payable immediately or on demand, at the option of the
Norfgigee, a3 a part of the deb? secured hereby, and iy be recovered and collected hereundar.

) That the Mortgagor shall hold and énjoy the premises above conveyed until there is a defavlt under this morlgage or in the note
this instrument that if the Morigeger shall fully perform all the terms, conditions, snd cove

nants of the moctgage, and of the nole secured heredy, that then this morfgage shall be viterly noll and vold; otherwise to remaln in full
force and virtve. ' ' '

(1) That the covenwals herein contiined shall bind, and the benefits and advantages shall inure v, the respective heirs, execvtors,
administrators, successors and assigns, of the parties hareto, Whenever used, the slngular shall included the plural, the plurat the singuler,
and the vse of any gender shall be applicable Jo all genders.
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